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OPTORUN
g . == . = = .
BR1:2ER. RBERV1KRHLVEE - RHEESERC:BAMA. B, %)
REH 2024/12 2025/12
201712 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12E
HE 20 3  4Q | 1Q  QQ% YoY%
TiEE 52,627 39,821 36,062 28,606 35435 43,124 24,080 32,345 11,136 7,301 4,192 9,716 7,700 -20.7 -30.9
S E(EH) 20316 28841  +10% 9552 5368 6232 7,690| 8645 124 95
THRE 44,170 39,228 32,468 23,583 28,126 36,947 24,219 24,159 24,058 25,979 21,659 24,159 | 23,954 -0.8 -04
=rs 33,386 44,763 42,822 37,491 30,892 34,304 36,807 32,406 38,000 11,298 5,380 8,511 7,217 7,905 9.5 -30.0
ol ik 14,154 17,436 17,697 14,682 13,390 14,948 18,454 14,499 5,917 2,168 4,094 2,319 2,613 12.7  -55.38
HERRE 2,467 3,103 3,173 3,151 3,065 3,410 4,329 3,397 3,500 908 1,029 657 803 921 14.7 1.4
= %3k~ 7,327 10,690 10,879 8,628 7,025 7,449 9,752 6,570 7,600 3,965 -23 2,377 251 756 200.6 -80.9
an e LN AS 140 495 299 261 980 1,339 386 1,996 462 331 633 1,491 366 -754  -20.7
=E 48] 372 192 147 280 104 25 4,086 376 102 216 462 518 381 -26.3 2741
Eefis 7,095 10,993 11,031 8,610 7,901 8,763 6,051 8,191 8,600 4,325 92 2,549 1,225 740 -39.6 -82.9
B 7,127 10,748 11,488 8,678 8,773 9,405 5,998 8,185 4,321 92 2,547 1,225 739 -39.7 -829
EAFE 2,309 3,001 2,386 1,874 2,440 2,512 1,325 1,807 1,030 165 251 361 -33 - -
o ¥ S R 25 4815 7,746 9102 6797 6330 6800 4632 6351 6400 3284 110 2267 911 809 111 -75.
1#k Y 7=0) Y HA M F 25 134.6 187.6 216.7 159.1 146.8 159.0 106.1 145.3 146.7 75.0 -2.6 51.5 21.5 193 -10.0 -74.2
1BAAYRES 400 550 600 500 500 500 500 520 540 00 260 00  260| 00 . .
1T E 552.4 677.2 821.1 919.0 1,066.0 1,199.1 1,285.3 1,403.3 1,3439 1,3885 1,347.0 1,403.3| 1,345.6 -4.1 0.1
A/k, (%K) 113.16 111.00 109.56 103.50 115.02 132.70 141.83 158.18 145.00 15141 161.07 14273 158.18 | 149.52 8.66 1.89
/%, HAhEY) 112.61 11058 109.03 106.76 109.90 131.62 137.97 148.12 145.00 144.77 14731 14945 15187 | 15255 -0.68 -7.78
S rERfEE 42.4 39.0 413 39.2 43.3 43.6 50.1 44.7 52.4 40.3 48.1 32.1 331 09 -19.3
= I EHEEREE 74 69 74 84 99 99 118 105 92 80 191 77 11| 116 05 36
ol Yo X EAEA 21.9 23.9 25.4 23.0 22.7 21.7 26.5 20.3 20.0 351 -0.4 27.9 3.5 9.6 6.1 -25.5
ErEERuNSE 21.3 246 25.8 23.0 25.6 255 16.4 253 22.6 38.3 1.7 29.9 17.0 9.4 -76  -289
EABE 324 27.9 20.8 21.6 27.8 26.7 221 221 23.8 179.3 9.9 29.5 -44  -339 -283
= b SRR 144 173 213 181 205 204 126 196 168 201  -21 266  126| 102 -24 -188
BEoEAFLSE 29.0 30.6 29.0 18.3 14.8 14.0 8.5 11.0 10.0 > 23.7 -0.8 15.6 6.3 5.6 -0.7 -181
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BR2:BEMBK{UFrv22-70-HHEOME(RA:HAM)
REM 01712 201812 201812 2019112 202012 202112 202212 2023112 202412 2024112 202512
EE 1Q 2Q 3Q 4Q 1Q
AED
RERUES 5358 19,894 15741 26,970 22,723 32274 34,923 33,054 32531 33329 32193 30,967 32,531 29,571
SRER-SiHe 4072 3199 6417 3,902 9426 5627 7423 4882 4355 3206 4353 4518  4355| 3,540
mEEE 8577 25108 24487 15173 11,147 12,855 20,430 17,989 15763 16,213 18670 16,804 15763 | 14,687
REEE 20,174 52,256 48,142 47,194 44572 53,145 65401 57,632 54,572 55184 57,372 54,410 54,572 | 49,143
EREREE 1262 2,863 2843 2,764 3194 4527 8835 11,407 14,152 11874 13450 13,300 14,152 | 13273
BEETEE 30 81 66 66 822 677 541 424 210 381 339 259 210 148
BEZOMOEE 265 1226 4593 6486 5740 6326 8139 9,029 12505 9521 10322 9,321 12,505 | 15113
BESE 21,730 56,426 55,644 56,509 54,327 64,675 82916 78,491 81,440 76,959 81,482 77,289 81,440 | 77,677
BR0
FIER e 3486 7,303 1,653 2735 1,703 3246 4785 1284 1083 2326 1848 1657 1,083 1,793
ENEHFaE 3432 9,193 757 510 489 472 414 406 414 403 402 402 414 414
LY 1334 11,327 20,109 13989 8922 9831 19,060 14743 9731 9441 10,841 9308 9,731 9,288
REOEE 9,580 32,038 25923 19,826 13,655 17,057 28,400 19,097 14766 14,812 16,895 14,630 14,766 | 13,753
RS A S 536 978 1,251 1,079 642 1,181 1,929 2021 2625 2174 2385 2239  2625| 2450
ENEAFAR 615 433 234 165 81 16 5 8 4,649 8 6 5  4649| 4463
R 10,634 22607 28,063 34819 39,515 46084 52159 56916 59,002 59,510 61,810 60,022 59,002 | 56,586
SI=t .3 10,626 22,597 28,052 34,819 39,488 46,070 52,141 56,316 58,689 58,881 61,114 59,339 58,689 | 56,363
EHECF LA THA
8§ - kB CF 1,940 4,696 9572 16,233 535 10,686 8561 3,180 5050 - 1,353 - 3,697 -
ERETEERS -316  -1,821 -381 -150 -760 -940 4380  -3,116  -3,115 - -1,505 - 1,610 -
L BCF 929  -2,768  -2,964  -2,432  -1,048 376  -439  -3599  -7,701 - -1618 - -6,083 -
J)—%py1.70— 1,011 1928 6608 13,801  -1583 11,061 4,165 -419 2,651 - -265 - -2,386 -
B E 0.0 0.0 0.0 -0.1 -0.2 -0.2 -0.1 01 -4,79 - 0.0 - 4,79 -
B S E L -238 -333 1,633 2279  -2543  -2145  -2,164 2,174  -3.334 - -2,190 - 1,144 -
HEERNC L BCF 1459 12,447 -10,054  -2359  -2467  -2735 2173  -2207  -3,807 - 2,168 - -1,638 -
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ER: FRAEBNZBIVRRUTLE(RAE:BAMA. B/ %)
SEFE - U HA 2023 2024 2023 2024 2025
EE 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q @Rt QQ% YoY%
k-0 30
K 15,973 22,753 7,386 2,214 2,415 3,958 7,952 3,783 5,056 5,962 7,094 82.1 19.0 -10.8
AIRZ—h 74> 8,305 8,558 5,053 550 845 1,857 5,487 944 1,896 231 1,906 22.0 726.5 -65.3
EV/axo57vRH— 3,274 5,939 846 421 544 1,463 1,299 1,452 1,022 2,166 3,337 38.6 54.1 156.9
fssEn s 4,393 8,256 1,486 1,243 1,026 638 1,165 1,386 2,139 3,566 1,851 21.4 -48.1 58.8
PEEEFME - BFT/IMR 1,826 2,785 455 948 52 37 615 141 950 1,079 838 9.7 -22.3 36.3
IN—YH—E Rl 2,518 3,304 770 641 602 505 985 1,444 225 649 713 8.2 9.9 -27.7
=TI 20,316 28,841 8,610 3,802 3,069 4,835 9,552 5,368 6,232 7,690 8,645  100.0 12.4 -9.5
At 3,764 3,504 953 2,283 1,229 -701 1,584 1,933  -2,040 2,026 -945 - -
ZEESEH 24,080 32,345 9,563 6,085 4,298 4134 11,136 7,301 4,192 9,716 7,700 -20.7 -30.9
ALDE B (%) 7% 10% 6% 0% 7% 16% 24% 4% 0% 3% 0% -3% -24%
BIEELLE (%) 23% 39% 1% 29% 22% 39% 40% 28% 31% 51% 49% -2% 9%
SHRE 24,219 24,159 37,447 31,670 27,960 24,219 24,058 25979 21,659 24,159| 23,954 -0.8 -0.4
xLE
e ZesEtE 31,116 28,523 7,148 10,694 6,056 7,218 10,243 4,272 7,781 6,227 5,455 69.0 -12.4 -46.7
AIRZ—h 74> 20,489 18,549 3,690 8,317 3,996 4,486 7,686 1,916 5,289 3,658 1,427 180  -61.0 -81.4
EV/azo57vRH— 3,069 4,917 1,392 391 431 854 1,174 1,582 1,273 889 1,793 227 1017 52.7
Jezeop o 7,558 5,056 2,066 1,986 1,629 1,877 1,383 774 1,219 1,681 2,235 28.3 33.0 61.6
L EFAFRMS - BEFT/IIR 3,300 1,261 1,260 536 1,354 151 233 554 63 411 811 10.3 97.3 248.0
IN—YH—E R 2,391 2,622 655 632 599 505 822 554 667 578 1,639 20.7 1835 99.4
mLEEast 36,807 32,406 9,063 11,862 8,009 7,874 11,298 5,380 8,511 7,217 7,905 100.0 9.5 -30.0
ALDE B (%) 34% 29% 22% 47% 42% 20% 30% 19% 26% 36% 0% -36% -30%
BB (%) 44% 42% 37% 53% 52% 32% 36% 32% 41% 59% 31% -28% -5%
SLERREEE (%) 50.1%  44.7%  50.5%  50.2%  53.9% 458%  524%  40.3%  48.1%  321%| 33.1% 09% -19.3%
S EEEEAEE (%) 265%  20.3%  288%  341%  238% 150% 351%  -04% = 27.9% 3.5% 9.6% 6.1% -25.5%
F/E (BAFRIRE ) 141.83 15818  133.53  144.99 14958 14183 15141 161.07 14273 158.18 | 149.52 8.66 1.89
M/, Bk ) 137.97 14812 13475 13424 14093 14195 14477 14731 14945 15187 | 15255 -0.68 -7.78
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